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STUDENT LOAN REPAYMENT PROGRAM AGREEMENT

Name:
Date:

In consideration of the student loan repayment benefit for which you qualify under The University of Pittsburgh School of __________________, Department of _________________________________ Student Loan Repayment Program you are agreeing to the terms and conditions outlined within this Student Loan Repayment Program Service Agreement (hereinafter “Agreement”). I hereby agree:

1. That my eligibility for the funds under this Agreement are at the sole and absolute discretion of the _____________(School), __________________(Department) and such funds may be discontinued for any or no reason at all.
2. That the amount of the student loan repayment benefit is a maximum of $___________ per [calendar] year (hereinafter “Annual Student Loan Benefit”).  Such Annual Student Loan Benefit shall be distributed to me equally on a per pay period basis via normal payroll procedures. I acknowledge and agree that subject to the terms of this Agreement, the maximum duration of this benefit shall be for no longer than four (4) calendar years.
3. That I am required, on an annual basis and as requested by the _____________(School), __________________(Department), to provide qualifying documentation that no less than 75% of the gross amount of Annual Student Loan Benefit has been used to satisfy my outstanding student loan debt. The remaining 25% of the Annual Student Loan Benefit shall be used to satisfy applicable taxes.
4. I am also required, as a condition of this Health Sciences Student Loan Repayment Program, to demonstrate my need for the Annual Student Loan Benefit by providing documentation of my Qualifying outstanding student loan debt. Need shall be defined as outstanding student loan debt in the amount of no less than the Annual Student Loan Benefit. In the event my outstanding student loan debt does not equal or exceed the Annual Student Loan Benefit, I agree that I shall only be eligible for an amount equal to my outstanding student loan debt. Qualifying Student Loan Debt shall be defined as debt that is incurred by me, solely for my benefit, to satisfy tuition and related expenses required for enrollment in a course at an eligible educational institution. Eligible educational institution shall be defined as any college, university, vocational school, or other postsecondary educational institution eligible to participate in a student aid program administered by the U.S. Department of Education. 
5. That the Agreement shall commence on the first day of my employment and shall continue unless 1.) the _____________(School), __________________(Department) elects in their sole and absolute discretion to terminate this Agreement or 2.) my employment with _____________(School), __________________(Department) or UPP shall discontinue for any reason, whether such reason be voluntary of involuntary or 3.) I am unable to demonstrate my need for the Annual Student Loan Benefit 4.) I am unable to demonstrate that no less than 75% of the gross amount of the Annual Student Loan Benefit has been used to satisfy my outstanding student loan debt, or 5.) I have received the Annual Student Loan Benefit for the maximum four (4) calendar year period.
6. That in the event that I am unable to demonstrate that no less than 75% of the gross amount of the Annual Student Loan Benefits has been used to satisfy my outstanding student loan debt or that I violate other terms and conditions outlined within this Agreement, _____________(School) and/or The University of Pittsburgh reserve their rights to take any action permitted by law, including, but not limited to, termination of this Agreement and any amounts paid to me under this Agreement shall be forfeited by me and repaid to _____________(School).         
7. This Agreement in no way constitutes a right, promise, or entitlement for continued employment. This Agreement will not preclude nor limit the _____________(School), __________________(Department) from effecting personnel actions as may be appropriate.

8. That I am responsible for making any and all student loan payments and liabilities and this Agreement in no form or fashion delegates or obligates the _____________(School), __________________(Department) or any of its delegates, representatives, managers, affiliates, successors or assigns for the liabilities associated with my student loans or associated liabilities. 
9. That the Annual Student Loan Benefit is considered taxable income and that I am solely responsible for the taxes associated with the Annual Student Loan Benefit. Such obligations may change from time to time as affected by local, state and federal laws. 
(a) This Agreement shall in all respects be subject to, governed by, and enforced and construed pursuant to and in accordance with, the laws of the Commonwealth of Pennsylvania, without regard to and excluding the choice of law rules of any applicable jurisdiction.
(b) In the event any controversy, claim or dispute arises from this Agreement, it shall be resolved by binding confidential arbitration in accordance with the Commercial Arbitration Rules and Mediation Procedures (the “Rules”) of the American Arbitration Association through a single arbitrator selected in accordance with the Rules. The decision of the arbitrator shall be rendered within thirty (30) days of the close of the arbitration hearing and shall include written findings of fact and conclusions of law. Judgment upon the award rendered by the arbitrator may be entered in any court having jurisdiction thereof in the County of Alleghany. Each Party shall bear all of his or its own legal fees, costs and expenses of arbitration and one-half (1/2) of the costs of the arbitrator.

__________________________________________________________________________________
I AGREE TO THE TERMS OF THIS AGREEMENT:        

Signature ________________________________________

Name (Print/Type) ________________________________

Date ____________________________________________


